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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
REPORT OF THE COUNCIL MEMBERS

The Council has pleasure in presenting the audited financial statements of the university for the year ended
31st December 2019.

Statement of Council’s Responsibilities

The Council is responsible for the preparation of the financial statements for each financial year which give a
true and fair view of the state of affairs of the university and of its surplus or deficit and cash flows for that
period. In preparing these financial statements, the Council has selected suitable accounting policies and
applied them consistently, made judgments and estimates that are reasonable and prudent and followed
International Public Sector Accounting Standards (IPSAS) and complied with the requirements of the
University of Health and Allied Sciences Act, 2011 (Act 828).

The Council is responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the university. The Council is also responsible for safeguarding the assets of
the university and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Nothing has come to the attention of the Council to indicate that the university will not remain a going
concern for at least twelve months from the date of this statement.

Principal Activities
The nature of business of the university is the provision of higher education to students and health care

professionals, undertaking research, advance knowledge through research, patients care and services that
improve health and quality of life.

Council Members

The name of the Council members who held office during the year under review are Justice V.M. Jones
Dotse, Prof. John Owusu Gyapong, Prof. Ebenezer O. Owusu, Prof. Victor P.Y. Gadzekpo, Dr. Sylvia
Ayeley Deganus, Nana Dr. Owusu-Afari, Mr. Richard K. Adjei, Dr. Mark Amexo, Mr. Emmanuel Newman,
Prof. Harry Kwami Tagbor, Ms. Yaa Amankwaa Opuni, Dr. Huseini W. Alidu, Mr. Kwesi Aseredum Hagan,
Mr. Joshua Gadasu, Mr. Courage Meteku, Mr. Atubiga A. Baba,Mr. Reuben Ayivor-Djane, Ms. Philimina S.
Norgbey, Mr. Derrick Asare and Mr. Desmond D. Otoo

Council Members’ Interest

The Council Members have no material interest in any contract entered into by the university.

Financial Results

The surplus for the year was GHS 12,564,277 (2018: GHS 13,472,861) of which an agreed auditor’s
remuneration of GHS 82,688 inclusive of VAT, NHIL and GETFund was charged to general and

administrative expenses.

The results for the year are set out in the Statement of financial performance on page 8 of the financial
statements.
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The results are summarized as follows:

2019 2018
GHS GHS
Surplus of Income over Expenditure for the year amounted to 12,576,132 13,472,861
Prior Year Adjustment - 350,425
which is added to the balance brought forward on Accumulated Fund of 28,656,462 14,833,176
Leaving a balance to be carried forward on the Accumulated Fund Account of “4_1—1.,_2_;2_,—5;)_4; _2;3_,_(;3_3_6_,_4:6_2_

State of Affairs

The Council considers the state of the university’s affairs to be satisfactory. The financial statements present
fairly the financial position, financial performance and cash flows of the entity.

Events after the Reporting Period’

The World Health Organization declared the Coronavirus Disease (COVID-19) a global Pandemic on March
11, 2020. The President of the Republic of Ghana instituted a number of measures to curb the spread of the
virus on March 15, 2020 following six (6) confirmed cases. These measures were escalated to a partial
lockdown of Accra, Tema and Kumasi effective March 30, 2020 as additional confirmed cases continued to
be recorded.

The COVID-19 situation and outlook is constantly evolving as lockdown have been lifted with businesses
operating as normal. It is expected that the financial effect will be clearer by the end of December 2020, when
the university assesses the results of its operations for the year.

The potential impact of the COVID-19 pandemic on the university's Performance for 2020 will be assessed
from time to time based on the development of the pandemic.

Auditors
Messrs Baker Tilly Andah + Andah have indicated their willingness to continue in office as Auditors of the
university.

Approval of Financial Statements

The financial statements of University of Health and Allied Sciences as indicated above were approved by the
Council on

7
\ 7 1> /1 A
\é‘/’ RE7 /7»/V ........... and signed on their behalf by:
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INDEPENDENT AUDITOR’S REPORT TO THE COUNCIL
OF THE UNIVERSITY OF HEALTH AND ALLIED SCIENCES

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of University of Health and Allied Sciences which comprise the
statement of financial position as at December 31, 2019 and the statement of Financial Performance, and
statement of cash flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies as set out on pages 13 to 28.

In our opinion, the accompanying financial statements of University of Health and Allied Sciences present
fairly, in all material respects, the financial position of the university as at December 31, 2019 and of its
financial performance and its cash flows for the year then ended in compliance with the requirements of
IPSAS and in the manner required by the UHAS Act, 2011 (Act 828).

Basis for Opinion

We conducted our audit in accordance with International Standards of Supreme Audit Institutions
(ISSAT). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the university in
accordance with the International Code of Ethics for Professional Accountants (including International
Independence Standards) (the Code) issued by the International Ethics Standards Board for Accountants
(IESBA) and we have fulfilled our other ethical responsibilities in accordance with the Code We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Council is responsible for the other information. The other information comprises the information
included in the Councils’ report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work that we have performed, we conclude that there is a material misstatement of this other
information, then we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Council Members for the Financial Statements

The Council is responsible for the preparation and fair presentation of these financial statements in
accordance with International Public Sector Accounting Standards and in a manner required by the UHAS
Act, 2011 (Act 828) and for such internal control the Council determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error. In
preparing the financial statements, the Council is responsible for assessing the university’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
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concern basis of accounting unless the Council either intend to liquidate the university or cease operations or
has no realistic alternative but to do so. The Council is responsible for overseeing the university’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAATs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with ISAAIs, we exercise professional judgment and maintain professional
skepticism throughout the planning and performance of the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 2 material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the university’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the university to cease to continue as a going concern.

e Evaluate the overall presentation structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

HF FEEEFEEEEEESES=S

We are required to communicate with the Council regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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Report on other Legal and Regulatory Requirements

The UHAS Act, 2011 (Act 828) requires that in carrying out our audit work we consider and report on the
following matters.

We confirm that:

e we have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of the audit;

e in our opinion proper books of account have been kept by the university, so far as appears from the
examination of those books;

e the university’s financial statements are in agreement with the books of account and returns.

The engagement partner responsible for the audit resulting in this independent opinion is K. B. Andah
(ICAG/P/1098)

@a}ue:i /’}N»(&A *A% 237 N eCemletr, 2o

.................................................................................

2

For and on behalf of Biker Tilly Andah F Andah (ICAG/F/2020/122)
Chartered Accountants

C726/3, Nyanyo Lane, Asylum Down

Accra
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 315T DECEMBER 2019

Notes 2019 2018
GHS GHS
INCOME
Government Subvention and Grants 4 42,461,175 37,086,905
Academic Fees and Other Student Charges 21,940,085 13,217,837
Interest Income 5 1,629,194 1,046,271
Other Income 6 13,210,834 17,315,206
TOTAL INCOME 79,241,288 68,666,219
SmdSer 0 T
Personnel Costs 7 43,191,878 36,500,626
Administrative and General Expenses 8 16,255,909 12,420,452
Depreciation 12 5,829,937 5,567,516
Repairs and Maintenance 1,387,432 698,764
TOTAL OPERATING EXPENSES 66,665,156 55,193,358
SURPLUS FOR THE YEAR 12,576,132 13,472,861
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
STATEMENT OF FINANCIAL POSITION AS AT 31sr DECEMBER 2019

ASSETS
NON-CURRENT ASSETS
Property, Plant & Equipment

CURRENT ASSETS
Inventories

Student Fees Receivable
Other Receivables

Cash & Cash Equivalents

TOTAL ASSETS

RESERVES AND LIABILITIES
RESERVES

Accumulated Fund

Endowment Fund

TOTAL RESERVES

NON-CURRENT LIABILITIES
Non-Monetary Grants

CURRENT LIABILITIES
Accounts Payable
Deferred Tuition Fees
Non-Monetary Grants

TOTAL LIABILITIES

TOTAL RESERVES AND
LIABILITIES

Notes

12

13

10
14

15

16
17
15

2019
GHS

86,857,654

499,897

3,312,458
10,495,653
18,798,818

4,895

7,764,859
8,265,679
3,068,680

78,726,991

119,964,480

2018
GHS

85,875,644

465,434
2,292,964
4,936,649

17,475,163

4,506,001
11,164,465
3,335,946

82,389,392

111,045,854
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
STATEMENT OF CHANGES INRESERVES FOR THE YEAR ENDED 31sr DECEMBER 2019

GHS
Accumulated Fund

Year ended 31s« December 2019

At 1« January 2019 28,656,462
Surplus for the year 12,576,132
Balance at 31« December 2019 41,232,594

Year ended 31s« December 2018

At 1« January 2018 14,833,176
Surplus for the year 13,472,861
Prior year adjustment 350,425
Balance at 31« December 2018 —-";;5_,_(;5_3_6-,—4;6;
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31T DECEMBER 2019

Notes 2019 2018
GHS GHS

Cash Flows from Operating Activities
Surplus for the year 12,576,132 13,472,861
Adjustment for:
Depreciation 12a 5,829,937 5,567,516
Grants Released (4,022,473) (4,275,799)
Interest Income (1,629,194) (1,046,271)
Transfer to income = (8,042,595) .
Prior Year Items - 350,425
Movement In Working Capital
(Increase)/Decrease in Inventory 13 (34,463) 85,586
(Increase) in Accounts Receivable 10 (6,578,498) (3,151,229)
Increase/(Decrease) in Accounts Payable 16 3,258,858 (1,658,388)
Decrease/(Increase) in Deferred Tuition fees 17 (2,898,780) 3,736,905
Net Cash generated from Operating Activities 6,501,513 5,039,011
Cash Flows from Investing Activities
Acquisition of Property, Plant and Equipment 12 (6,811,947) (3,113,830)
Interest Received 5 1,629,194 1,046,271
Net Cash used in Investing Activities (5,182,753) (2,067,559)
Cash Flows from Financing Activities
Non-Monetary Grants received - 193,200
Other Grants Received = 2,042,595
Endowment Reserve Received 4,895 -
Net Cash Inflow from Financial Activities 4,895 2,235,795
Net Increase in Cash and Cash Equivalents 1,323,655 5,207,247
Movement in Cash and Cash Equivalents
At the start of the year 17,475,163 12,267,916
Increase during the year 1,323,655 5,207,247
At end of the year 18,798,818 17,475,163
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
ANALYSIS OF CHANGES IN CASH AND CASH EQUIVALENTS

Change During

01/01/2019 the Period 31/12/2019

GHS GHS GHS

Cash 8,061 3,469 12,430
Bank Balances 17,466,202 1,320,186 18,786,388
Cash and Cash Equivalents at 31 December 17,475,163 1,323,655 18,798,818
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