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I]NIVERSITY OF HEALTH AND ALLIED SCIENCES
REPORT OF THE COUNCIL MEMBERS

31 ', I)ect:mbcr 2()2 1 .

Statement of Council's Responsibilities

'1'he Cour.rcil is rcsp.nsiblc for the prcpar'ation of t1-re fit'raocial statelnel]ts [ol cach fir.ranclal t'ear *'l-rici'r si'c a

rr,.re ancl iair r-ics, of t1-re state of affair-. olt the univet:sin- and oF its sr-rt'Plus or de ficit ancl cas1.r florvs ior that

pcriod. In preltalu-rg thcsc Frnancial statements. the Cor-rncil 1-ras selected sr-rit'.r1t1e accountittg policies ar-rd

aplt[ecl them consrstentil-, madc judgn-rents ar-rd esttmatcs that arc lcasonable atrcl pttrlent and iollcxvec]

Llrentational Pr-rblic Sector Accounting Star.rclarcls [PS.\S) and cornplied u,rth tl-re reqr-rir:ertrcttts o1- lhc

Llnir.ersitl' of Ilcaitl-r and Alled Sciences ,'\ct. 2011 (Act 828).

I'1'rc Council is r:erspor-rsible for keeptns proper accout-rting rcccxcls rvhich rlisclose rviti-r reasonaltle accllracl at

all: 1i-" t[c fina1cia1 positior-r of the ur-rir-crsr6'. '1'1-re (-qunctl is also le,"ponsible [or saFc$rardrng tl-rc assets ()f

the unir-ersitr.and l-rencc For takrng reasonable steps tor the prevcntion atrcl clctcctiot.t of fr:aurl atlrl othcr

irregu)arities.

Notl-rir-rg has cc,rne to the attcnti<tn of thc Council to indicatc that tlre unir''crsitr'11'1ll 11o1 rclll:tlll x sr)nlg

c()1'rccr:n for at lcast nvelve lnonths lrotn tl-re date of this slatemcllt.

l)rincipal Activitics

ltrgtessionals, undertaking researci"r, adr.ance knor,,,leclge tl-rror-rgh ,'esearcl.r, P2tieflts care attrl scu-ices that

inrprove health and qualitv of Ife .

Council Members

'I'he narne r-,i the Council members u,l-ro 1-re1d oFfice dur:irrg the -r'ear uttcler rer-icrv ale: Justicc \r.it[. -] 
oncs

I)orse, Prol'. John Or.vusu G),apong, Prol Ebenczcr C). Orvusu(lrxitec1: June 2021), Pro[, \'rctor 1).\'

(-iadzepko. l)r. Sr,lvra,'\,vclev Dcgar.tis(I:-xited: June 2021). Nana Dl. ()r".r-rsu-,\tari (Lxrtecl: Jutte 2tJ21), i\lr
I{icl-rard l{. ,\c1jei(Exited: June 2021), Dr. \{ark Amexo, Dr. L.mnranr-rel Nervman, Prof. F{arn- I(u'amr -i'agbor

(Ltxire cl: 
-f 

Lrne 2021). NIs. Yaa .\mankrvaa Opuni, N'L'. ltrelix Ofori, \1r. I{rvesi ,\seredr.rm I lagln, NIr. lteLrberr

,\r,ir-or-I)janie. N{r. Courasc Nleteku, NI'-. Prospcr Alorrvr-r, Nlr. lie1tx .\pa1oo (Lrxltcd :,June 2021),N'ir'. Jamcs
Alor-utr (hxited: Augnst 2021). Prof. Boatcng Ons,or.ra-Agleman(,\ppointed: Julr' 2021),Prol l{s'atn<'

.\sarnoah l'\ppointed: -fuh'2021). Prof. l'rtc I(. Oion(,\ppointcd: .fulr'2021), NIrs. l.Lrct Il. ()i'or:i

'\r'eh(,\;rpointed: ..[ulr' 2021), \lr. Jcffcn'N.O. l.akai(.\ppoirrtccl: ]Lr1r 2t)21) arrcl ILr:. .\lfrcd ,\zure(.\pponrted:

ILr1r'2021).

Council Members' Interest

'I'hc CoLrncil NIembe.-s have no matelial intclcst in any cont-rxct crltered into b1'the universitt.

Financial Results

T'1-re surph-rs for the )-ear was (ll 15 18,62i,933 (2020: GFIS 18,+'19.781) oi: rvhicl-r an aglceci a'.tditor's

femuncra[io1 oI GFIS 110,396 inclusir-e oi \',\-f, NHIL, Gl-'l'[rurnd ancl CO\rID-19 Ler"r" s'as chargccl tr.>

qcrrt't al :trrd adrnjrli:tt'aUVc csperts.'..
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The results for the yeat 
^re 

set out in the Statement of financial performance on page 8 of the financial

statements.

The results are sumrnatized as follows:

Sutplus of Income ovet Expendirute for the year amounted to 1'8'621"933

which is added to the balance brought fofward on Accumulated Fund of 
::_s*1r:

Leaving a balance to be carried forward on the Accumulated Fund Account of 73,30d308

2021
GHS

2020
GHS

1,8,449,781

41.,232,594

59,682,375

State of Affairs

The Council considers the state of the university's affairs to be satisfactory. The financial statements present

fairly the financiai position, financial performance and cash flows of the entiry.

Events after the RePorting Period

The Council members are not aware of any matedal event which occurred after the reporting date

and up to the date of this rePort.

Auditors

Messts Baket Tlly Andah + Andah have indicated their willingness to continue in office as Auditors of the

university.

Approval of Financial Statements

The financial statements of University of Health and Allied Sciences as indicated above wete approved by the

Council on

.....3r..[.1.::.[ ] and signed on their behalf bY:

VICE

arl.r:I ......2022
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G bakertitty
AUDIT. TAX. PAYROLL. ADVISORY

INDEPENDENT AUDITOR'S REPORT TO THE COUNCIL
OF THE UNIVERSITY OF HEALTH AND ALLIED SCIENCES

Repot on the Audit of the Financial Statements

Opinion

\\'e have ar,rclited t1-rc fir-rancial statelnents of Univelsitl, of I.lealti-r ancl AlUed Scienccs rvl-rich comp.sc the
statement of fir-rancial position as at Dcccmber 31,2021, the staremcnt of Fi6anciai Performa^ce" the
statemcflt of changes in net assets, the statcment o[ cash florvs for tlte r.ear tl-rc1 enclecl and nrtcs to thc
final'rcial statemcnts, inclucling a sulrmait, of signillcant accolrntin51 poLicics as set out rl1l pages 13 to 28.

In oul olliniotr, tl,e accompanying financial statements of LInir-crsit1' oI I Icafth alcl ,\llir:c] Scic.c.s prcsenr
fair11', in all matertal respects, the llnancial positton of the university as at Dcccm6er 31, 2021 a,cl oi rts
fl-ranciai pcrformance and its casl'r florvs [ol t1-rc J,ear tiren cncled in comir)rancc rvitl.r the requircments of
IPS'\S and in tl-re n)anner required bl tl"re Unir..ersitv of Iicaltl-r and AlLiecl Scicnces ,\ct.2011 (.\ct 828)

Basis for Opinion

\\'c cond.cted oul a,clit in accordance witl-r ]nternauonal Standarcl. ,-lI Su1-r-611c -\uc]rt Instituuons (lSSr\Is).
()ur: resporlsrbilities under those standards are furtl-rer clcscribcd ir.r the Auchtor.'s Respolstbihrrcs [,.rr 11-re

.\uc1it of the liinancial Statements sectton of or-rl report. \\'e arc independent of the ut-riversiq' i1 accor.clarce
rvith thc Tntetnational Code of L-,thics for: Professional i\ccor-rntants (inchrding L.rternational lndependcnce
Standatds) (the Codc) issued bv thc Itrter-national lrthics Standalds Boarcl for i\ccountants (iir.SBri) arci *,cr
have fu1fil1ed oul: othcr ethical responsibilittes in accordance rvitl-r thc Code \\'e belier.e rhat the ar-rdit cvicie .cc
we have obtainr:d is sufltcient and applopr:iate to provide a basis Fol or.rr oprnion.

Other Information

Tl-re Council is .-esponslble for the other information. -fhe other rnformation con-rprises tire infirrn-rati.n
ir-rclucled in tl-re Councils' teport but does not include the financial statemcnts o.d o.,, auclitor.'s rep()r-t
ther'con.

(-)r.rr- opinion ()n the financtal statemcnts cloes trot cor.er the otl-rer infolmation anci rvc clo ltot expr-css a1r\-
Fomr of assLrrallcc concir-rsion ther,.con.

ln cot-tnerction witl-r our audit of tl-re financial statements, our rcsponsibiLn' is to r.eacl thq sther ir-ri.nnation
anc1, irt cloing so, consider rvhctl-rel thi: other information is mateliallr. inconsistcr]r \\.ith the Frr-rancial
statements ()r orlr knorvledge obtatnecl in the audit or othenvise appear-s to be matcriallr.mtsstatecl.
Ii based on thc rvork that rvc har-e pcrtormed, rvc conclude that there is a matcrial rnissratemcnr oi this orl.rer
iuioln-ratiotr, then rve are requilcd to report that fact. \\''e har.e nothing to report in tl-ris rcgarcl.

Pagc 5 of 28
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AUDIT. TAX. PAYROLL. ADVISORY,

Responsibilities of the Council Members for the Financial Statements

'fl-rc Council is tcsponsible for rhc prcparation and fair presentation of tl-rcse financial statctncltts it't

accordance *,ith L-rternational Public Sectr>r Accounting Standar:cls and in a manncr rccl,.rtred 1ll thc ['tlilo.silr
oi, lfcalth and AlIed Scrences -\ct, lUl l (-\ct 828) and for sr:ch inter:nal controi tl-rc (-ouncii cletcrlniflc:s 1s

1teccssa11,to enable t1-re prcparatron of financial statemcnts that are i.rcc from matclial l]-ris-statcnlcllt. rvhr:thcr

clue to fi.ar-rc1 .r 
"r.,,r. 

i,, preparing thc financial statements, tl-re Courtrcil is responsible for assessing the

,rir.ersitr,'s abrhq- to continue as a going concern. disclosing, as applicablel matters rclated to gorng concel:ll

ancl using tl-re going coflcern basis of accounting unless t1-re Councii eitl'rer intend to liquiclate thc utliYersih- or

..u.., np-..n,i*, ni has no r:ealistic altcn-ratir-e but to do so. Thc (-ouncil is rcsponsiblc fol'or-clsccrillc. 11tt'

rrniversjn's fi rrancial lcp.,rting Plocess.

Auditor,s Responsibilities for the Audit of the Financial Statements

'fhe objcctir-es of our auclit ar.e to obtair-r reasonablc assrrrancc about uhelhcr' lllc tl]atlt:iel sliltclncllts as ll

rvh.le arc frec from material misstateme nt. r.vhctl-rer dr-rc to fraud or crror, ancl to issue an auclitor's rcport thel

ircludes our .pinion. Reasonablc assur-ance is a higl-r lerrel of assur'allcc br:t is not 2 guaralltee that an aurdtl

cor-rclucted in accordance with iSSAIs will alwar.s detect a rnaterial mlsstatemcnt when it cxists. Nlisstatements

can arise frorn fiaud or er-ror ancl arc consiclerccl mater:ial il individr-rall,v or tn thc aggr-cg;atc, t1.rel' coulc1

reasor-rablr. be expectcci to inflr-rcnce the cconomic decisions of usets taken on tl-rc basis of thc-*e {lnanci:rl

.llllClllel)ls.

,\s part of an audit in accorclance rvith ISS,\Is, rve exelcise professional jr-rclgment ancl maintain proiessional

skeittrcism tl-rrougl-ror-rt thc plat-rning ar.rd pclfornrance of r1.rc auclit. \\ie also:

r lcjetrtll.r,ancl assess the lsks oin-ratcrial misstatement of the financial sfatcllrel)ts. rvhcther cine to fi'ar.rd or

"rr,rr,,1c.rgn 
ancl perfor-m auclit proceclures respon-sir,r: to thosc lisli-s. ancl r.,btain aLrdit clitlctlce thal is

sufgrcrerrt o,-r.l opfrupriate to provicle a basis for our opirlion. 'I'he lisk of not detectlng a matcrial

'-risstatement 
resulting frc,m frla.rd is higl'rer than fc>r onc resultir.rg frorn error, as frar.rcl mar- it]volr'e

coilpsion, iorger1., intentional omissions, misrepresentations, or t1-re override rlf intcrnal control.

o C)btain an understar-rcling of intcrnal contr:ol relcr.ant to the audit in order to clcsign aucltt procedffcs lilal

are appropriate in the circumstances. but not for tl're Pur?osc of expressing an opinic)l1 o1.l the

efiectivcuess of the entiB,'s internal control.

r l,)valuate the appropriateness of accounting policies usecl and tl.re reasonableness of 266ountirrg cstillxtes

and tclateci clisclosures madc bt' managcment.

r Conclurie on tl-re appropriateness o1- rn2inallement's usc of tl-rc gorng c()ncerl-t basis of accoullting anc1,

basecl on r1"rc a*clit "tr.l"r.." 
obtainecl. rvhetl-rer a matcrial unccrtaintr-exists rclaled t() elcllts or cotl<"lilit,tls

that maf cast sigli6rcant doubt on the universitl,'5 abiliW to continlie as a going concern. If u''e cotlclr-rcle

tl-rat a matetial unccrtaintv exists. we arc required to dra$, attefltion in or.rr auclltor's report to the related

disclosr.rres in thc hnancial statements or, ii sucl-r disclosultes ar,.e inadeqr-rate, to modih' ou1' oPinion. C)ur

conclr-rsions arc bascd on the audit cr.idence obtainccl Llp t() the date oi ,rur alrclitor's rcP()rt. IIoucr ct,

fLttlue e1-ents or cgnditrons may cause the unir-ersitl- to cexse to c,-rlttitlnc ls a going col-Icerl-r.

r Flr.aluate the overall presentation stlucture and content of the financial statements. inclr-rcling the

disclosure,. afld rvhetl-rer thc financial statements represcnt the ur-rc1crlr'ing ttatlsaction-s aucl cvellts in a

lnirnn(r' tlrrt rclricr cs lair presentltit'rr.

Page (r olt 28
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AUDIT. TAX. PAYROLL. ADVISORY

\\,e are required to communicate vith the Courrcil regarding, among othet matters, the planned scope and

timlrg of the ar-rc1it atrd significant audit Frnclings, rnclucling anv significant cieficicncies in ilrern'.rl control tilat

rve idcntili. clu.-ing oul ar:dit.

Report on other Legal and Regulatory Requirements

'fi-rc Llnir.crsrtr. oI Healt}r and Allieci Scienc,:s ,'\ct, 201 1 (Act 828) requites tl-rat in carrying out oLrl' auclit rvorii

s,c consicler and report on the follolving matters.

\\'e confitm that:

. \\re have obtaineci all the inforn-ration and explanations rvl-rich trt the best ttf or:r knou'iedgc and bc[e[

vercr necessarl for the Purposes oi t1-re audit;

o in onr opinior-r proper book-s of account have been kept by t1"rc unir-ersitr'', so fal as aPpear.c from the

examinatron of those bortks;

. tl-re rrnir-clsil\''s finalcLal statermcltts are 11r agreentcltt \\'itil litc boolis olr rr.t:rittttt atrrl rct,.trtts.

'Ihc engagement partner tesponsiblc for thc audtt tesr-rlting tn tl"ris rndepcndent opitlitltr is K' B. Andah

(rcAG/P/10e8)
i

t +
Baket Tilly Andah + (tcAG/F /2022/ ;;;;
(,1-rartcred .\ccoufl tants

1B N1'anvo ]-ane, As1'1r.rm Dorvn
.\ccra

Pagc 7 of 28
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 31S]'DECEMBER 2021

Notes 2021,

GHS

l

I
I
,

I

I

L-

f_

INCOME

Cl over:nment Subr.er-ruon and Gr-ants

,\caclen'ric Irecs anrl Other Student (ihargcs

Interest Income

(itl-rer: lncome

,IOTAL INCOME

EXPENDITLIRE

Pcrsonucl Costs

, \ciminrs tlatrr.e and Cleneral E,xpenscs

[ )cp ret r:r t i, ,rr

,IOTAL OPERATING EXPENSES

SURPLUS FOR THE YEAR

B

()

6-r,-103.085

25,900,812

J()9,095

17,395.8i17

l 08,.t98,799

63.930,5 82

21,310,877

-+,575,-+07

89,87(r.8(r6

18,621.933

2020
GHS

62,536,398

19.22.2,(t46

339.91j

13,735.8,18

95.83.+,869

58,575,.+93

11,803,017

7,006.578

77,385,()88

18,.1+9,781

10a

11

I)agc 8 oi'28
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UNIVERSITY OF HEAITH AND AILIED SCIENCES
STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER 2021

Notes 2021
GHS

ASSETS
NON-CURRENT ASSETS
[)r'r,|ertt. P].rrrt arrd I-.tltripnttnr

CURRENT ASSE'TS

I nr.cntories
S tr-rc1er-rt Iiees Receir.able

Orhcr Reccrvables

Cash & Cash l:,quivalents

TOTAL ASSETS

RESERVES AND LIABILITIES
RESERVES
Accurnulatcd 1trr-rnd

lrndorvmcnt Fuucl

TOTAL RESERVES

NON-CURRENT LIABILITIES
N on-N Ior-rctart, G r^ nt.s

Long Term 1-oar-r

CT]RRENT LIABILITIES
Accounts Pa1,,2bls

I)eferrcd f'uition Fiees

Stucient lrecs Pavablc

TOTAL LIABILITIES

10 117.310,93,1

538,38,t

386,560
15,505.326
25,260,796

-f i .69 1.0(r6

159,002,000

78,30-1,308
617 [)g l

78.931,391

5+,9.18.59-1

6.958,102

61,906,696

\6,220,210

I ()Ji 7(tl

18,163,913

80,070,(r09

2020
GHS

102.200.628

++1.169

8,582,183
27,885,601

36.9i 1.953

r39,112,587

59.682,375
603,518

60,285.893

iR i3l 111

58,531,223

17,878,735

r-llf)-l{ l

20,295,+65

78,826.688

L39,112,581

\

L

1

L*

I

L_

I
iL

I

It-

12

t3
11

15

16

17

18

19

20

)
)
)
)

)

VICE CHANCELLOR

DIRECTOR OF FINANCE

.2022

TOTAL RESERVES AND LIABILITIES 159,002,000

Page: 9 oi- 28



UNIVERSITY OF HEALTH AND ALLIED SCIENCES

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED 31ST DECEMBER 2021

L_

I
I

I
I

I

t-

Year ended 31" Decemb et Z02l

,\t 1,t [ar.ruar1, 2021

Surplus for tl-re vear

Lndorr nrcnt I-und RccciPts

Balance at 31't Dece mber 2021'

Year ended 31" Decembet2020

.\t l,,Januarv 2020

Surpl-rs fot thc t'car

l .nrlou'rntnt lturrd Rtccri'rts

Ralance at 31't December 2020

Accumulated Fund
GHS

59,682.37 5

18,621,933

78,30.1,308

41,232,591

1 8,.i'19,7 81

59.682,3i 5

Endowment Fund
GHS

603.518

23,565

(r27.083

.t,89 5

598.623

(r03,51 8

Total
GHS

60"185.89 3

i 8.621,933

'.1.) O)

78.931,391

-tr1.237..189

18,.1,19.781

598,623

(r0,285.893

l

1)agc 10 of 28



UNIVERSITY OF HEALTH AND ALLIED SCIENCES
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST DECEMBER 2021

Notes 2021.

GHS

Cash Florvs from Ope rating Activities
5rr:1'r1Li. for tlrt') car'

.. 1 tlj t r.r / rt t t t / .fi.t r:

l) cprecia tiotr
(lr:ants iLeleascd

lnterest ltrcotne
l)lottt [r:on-r DisPosal
( )r t'r' l)r'or i.trrtt (rl I)t'precirtiotr

Movement In Vorking CaPital
(h-rcrcasc) /l)ecrease in Invcnton'
(lncrcase)/l)e crease ir.r Receivable s

(Dccreasc)/Incr-case in Accounts Pavable

Increasc in I)eir:rrecl 
-I'utt-ion 

Fces

Cash Generated from Operating Activities

Cash Florvs from Invcsting Activities
.-\ cq,.ris i tion o i Prop e rtr', Plan t ar-rcl F'c1 r-riprn r:r.r r

lntere-st Receir.eci

Prccceds [rom Disl-rosal

Nct Cash Used in Investing Activities

10a

12

13 & 1.1

18

19

10

6

18.621,933

,+,575,.107

(3^s 82,62e)

(7e9,0es)
(2 1.1 02)

(3,0 i 5,30-l)

(e +,215)

(7,309,703)
(2.131.ss2)

6.2r 1,7-10

(1(r,62{)..109)

199,095
ai 1(lr

(15,8 +8,212)

6,95 8,102

23,565

(r.981.(r67

(2,62.1.805)

27,885,(r0 i
(2,624,80s)

2020
GHS

18,i149.781

7,00(r,578
(.1.165.230)

(33e,ei7)
( I (r.;:l)

5 5.r28
7,(r-12,658

10,113.87(r
(8,265,61e)

30,{ 80,98 i

(22.31e.552)

339,911
1 (r.7 5-l

/ll ()()) !l 11,
'l\,)_.\1.)/

598.623

598.(r23

9.08(r,783

Cash Flows frorn Financing Activities
Lc>ar-r llcceivcd
L'-trclot ntcnt Reserve Received

Ne t Cash Generated from Financing Activities

Net (Decrease)/Increase in Cash and Cash Equivalent

Movemcnt in Cash and Cash Ecluivalents

.\r Il)( s1,11'l ,,l lllc ttat'
(Decrease)/Incre asc durlng the t'ear

18.798,8l8
9,086,783

27,885,601
At end of the year 25,260,796
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
ANALYSIS OF CHANGES IN CASH AND CASH EQUIVAIENTS
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Casl-r

Ilank Balar.rces

9Idals I"-rxed Dcposrt

31./12/2021.
GHS

599,u78

21,056,912

3,601.116

25.260,196

Change During
the Period

GHS

552.70I

/)q, )()\
\-.'-'---l

(2.895.25.t)

(2,62:1.805)

31/12/2020
(;I IS

+()!-),

21,339,22+

6^ 500.000

27.885,601
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021

1,, GENERAL INFORMATION

Univer:sin' of Ilcaith and .\ilicd Sciences is a universiq. establisirecl uncier tl.re pror-isior-rs of ri-rc Llnilersitr, oi
Hcalth and ,\llicd Sciences Act, 2011 (,\ct 828). 'fi're universitl, is crrgaged n thc pror.ision o[ llgher
cducatron to starclcnts ar-rd health carc profcssionals, r,rndcltalung rescalch, adr-ancitrg knonledgc r1'rr-or-rgh

le search, patients carc and se1-\'ices that improve health and clualitt' of hfc.

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

'['1"rr: [ollotitrg are the sigruficant acc()L11ltin€! poLictes acioptcd bv tl-re unilcrsitl in thc plepruati()rl oftrhcsc
finar.rcial statements.'I'l'rese policies har.e been consistcntly applicci to a1l tl-re lrcars prcsented. trr-rlcss 6ther:5.isc
s ta ted,

a) Basis of accounting

The finnncial statcmcnts havc been prepar:ecl uncler t1-rc histor:ical cost c()n\relrtior.r anci in accordance s.ith
Intcrnatit-rnal PubLic Scctor .\ccounting Stanclar:cls (IPSr\S) and tl-re reqr:ilcrnents of the Llniversitv of Ilealth
and Alliecl Sciences Act,2011 (Act 828).'I'hc ftnancial statemcnts con-rpll rvith lPSr\S as issuecl bl thc
International Publtc Sector ,\ccor-rnting Standards Boald (IPS-\SB). 1n the abscncc of an Inrclnational Pub[c
Scctor ,'\ccounting Starrclard that specificallr- applies to a tralrsaction, other evelrt or conclition, lranasonclrt
uses tts juclgement in developing and appll-tn!! an accolrlrting po[cy that results tr-r ir-rformarir)n that is rciclanl
to thc clccision-tnaking needs of users so that thc fir-rancial statements:

i. t:epresent Faithfullrr the financial position. flnancial perfrrrmance and cash flos-s of tire ertirr-:
u. rcflcct the economic substance of transactions. othcr events ancl conditions and not rncrclr' thc

legal form;
iii. arc flcuffai, i.c. frec irom btas;

ir'. are ptr-rclent; at-rc1

\'. arc complctc in all r.I]aterial r:e spects.

'I'1-re preparation of ttt-rancial statements in coniirrmitr. x,ith II']S,\S r:equiles the uscr oi certair-r cr:itjcal
accountit-rg csdmatcs. It also rcqnircs the CoLrncil to r:rercise jtrciqerncnt ir.r the p1-ocess oF applr'itrg, thc
tinilcrsitl's accollndng policics. CLranges in assurl-rptic)ns ma\- har-c e sigpiliclnt impact on th<: ilrr:Lncili
statements in t1-re per:tod tl-re assun-rpuons changecl.

T'hc financial statemct-tts l-rave been prepar:ed in accorclance witl-r the orgar-risation's accor.rntrng policrcs
de-.cdbed bel<ls.:

(i) New and amended standards adopted by the university

'fl-re trntr-er-sitr,i-r". apphed al1 the relevant Il']SASs and amendrncnts that ar-e effective at the end olt the
r-epor-ting pcriod.

Othc.- stancizrrds and amendments rvlich a.-e eifective ior the Frnancral pcrtocl begtnnmg 1,,Januar1 2()2 I that
have not been applied do not havc material impact ofl thc ui1i1,s15i1v'-s Fu-rancial statcr-ncnts ol: are not reler-ant
to the r-rnir.er:sifl-.

L
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMEN'IS

FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONT'D)

ii) New standards that are not yet effective and have not been early adopted

l number oFimprovements to IPS.\S t.crc macle br- thc IPS,\S1l in 2()20 in or.rlcr [o a[p_n s.irh rmcndmcnrs
to Intelnational Financial Reportrng Stanclards based on the IASIl's Lrp.rovcments ro lliilS pr:o1ccts. Narror,,.
Scope -\rner-rLlmcnts plojects, and Interprctations of tl-rc IFt{S Intcrpretations Comn-rittce. Thcse amenclmcr.rts
ar-c effective ior anr-rual penods beginning after l Januan'?02(l and nonc of thcsc rs e\pccted to har.e a

,signrficant effect on t1-re financial statements of tl-re unir-e.-sitr-.

.'l.r.lrzr. 'I'ltis amendrnenl eltsurcs c,rtrststeflcr, of ir-npairmelrt grliclallcc r.r acc()Llnt ilrr rcr.alrrecl asserts ur thcr
scopc oIIPSAS 17, Properq', P1ant. and F.cl.riprnent anc] IPSAS 31, lntarrgibie,\ssers. r\n enrirr sl-ral1 applr.
thcse arnenclmcnts for annnal financial statemenrs cr)\-cr'lrg per-iods begrnning o, or after.,Iar:Luarr, 1, 2020.
lrarlier: appLicatior-r is ;lelmrtte d.

,\metrdtnent to'IP.f .,15 2/ - Intpairntenl o.l'Non-(,a.rh-Ocntruljnp .1.t.reh': Tl-ris amendment rccluiles rn cn[rL.v r.]
recognize an in-rpairmcr-rt loss on a rer.aluccl asset to the cxtent that tire loss docs not- excccd the relaluatirtn
surplus on the indir.idual asset in accot:dance rvith IPSAS 31 or class of assets in accordance rvitl-r IITSAS 17.
'1-hc amerrdment also rcquires that er-rtitics re\rerse impairmer.rt losses dilcctlr'in thc r:er.aluatior.r resel1.e.
Ilorvevel. to the extent tl.rat an impainnent loss on the same indir-iclual rer.al:ccl assets or class of ter.al-rcc]
2lsscts v'.ls prer-ior-rslr, rccognizecl in surplr.rs or deficit, a rcr.cr-sal of tl-rat rmltairmcnt 1o-ss is also rccognizecl in
surllus or defrcit in accordance s'itl-r II']SAS 31 or IPSAS 17,'l'he amcncirnent rs effccur.e krr annrrai periocls
bcginr-rirrg on or aftct first 1 .Januar)'2020 rvitl-r earler appllcartolt permittcd.

b) Use of estimates and judgement

'I'he prcparatron of financial statelrrelrts in confor-mifi' \\,1th IPSAS rcquires nlxnxg('mclrr to malic jr-rclgements,

estimatcs ancl assumptrot-rs that affect tl-rc application of policres and r:eportcd arrolrllts oi as-sc[s and habrLrjcs,
iltcome and expenses. Actual results may differ from thesc estimates.

Estitr-rates and unc1er11-tng assumpllons are rer.ier-l.ecl on atr ongoing basis, Iievisions to accounting cstlm:rrrs
at'r: rccogttisecl in t1're periocl tn s'l'ricl'r lhe cstin-rates are rer-isccl ancl in anr-frrlure penocls affr:cteci.

J'her estimates anci assumptions t1-rat have a sisnificant risk ol causing a matcrial adjustn-rent to thc carrlina
alnounts of assets and habiiitrcs rrithin the next financial \'c^r are discussecl bclos,:

Usefi-rl lives of propert\,, plant and equipment

-1-he r-rniver:sit\,'" -orrn*"mcnt determines tl're estimatcd useir'll lir.e-s ar-rd relatecl cleprecralrorr charges fbr its
properq,, plant and equipment.'I'l'ris cstimate is based on pr:ojectecl 1iicc1'clr:s for asset-s. 1t could c1'rangc

signrficantJv as a result of teci-rnical innovations. N{anagement rvill increase thc deprecration cl-rarge u'her:e
uscfr-rl lir-es are less tl-ran previoursll cstimatec-l lives, or it t-ill u,ritc'-olti or rvritc-clor,,'n te cltnicalil obsolctc or
tron-strategic asse ts that irar.e been abancloned or so1d.

c) Income recognition

'Ihe r.rniversiE's incomc consists oI both income from excl-range and non-exchange tr-allsactions.'l'he
universiq' recognises income rvhen t1"re amount of income can be measu.-ed reliabl,v; it is probablc thar thc
economic benefits associated witl-r thc transaction rviil flor.v to the entifi-; and spectfic c.-iteria have been met
for eacir of the unir.ersitl"s actir.ities. Income is measurecl at the fair value of the consideration leceir.cd or
rcccilable. Incomc is rccogr-risecl ofl afl accruai basis in tl-re pedocl ir-r rvl-ricir it accrrres.
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NoTESFORMINGPARToFTHEFINANCIALSTATEMBNTS

FOR THE YEAR ENDED 31ST DECEMBER 2021(CONT'D)

Income comprises of Gor,ernment subr-ention, academic fecs, other student cl-rargcs, r:csea.'ch gralltsl

br.rrsarics ancl financial ard and intere st income'

Incorne from non-exchange transactions

i) Government subvention and grants
The Unir-ersiO.of IIeaitl-r anci Allied Sciences is ciassified as a sublct-ttecl tltstttr-rtirln bt'the
(iovernrnent oI Gltana. C]gvernment subr,enliot-r ts mack' up of cmolr.tmenl, serrice atrc.i

acl'lnistratior-r subve ntions. llmolumenr subr.ention rcfcrs to funcls rcceivccl ftoflr tl-re

Clor.crnment of Ghana to pal for staff salar:tes and social sccutitl- crtntribr-rtrons. Emolunlent

subvetttion is recogniscd otr accrual basis'

Government subYention and grants arc recop}risecl as revernue over t1-re periocl nece-ssarY to

matc6 tl-rem rvith relatecl cosrs ior u.,l-rtcl-r tl-re1 ar:e intet'rcled to colrpellsatc, o11 11 sr\tclll.lt1c

basis. Grants irom thc govcrnuent are recogr-risecl at tl-reir fai.'r'alue rvhcrt: there is reasonalllc

assurancc that thc gLorir."i11 be receivecl anci r1.re r-rnilcrsilt t'ili complt'u'ith all atlachcrl

conclirions. To tl-re ...,,"r-,t t1-rat thcre is a rcLatecl condition attaci-recl that \.'or.rlc'l gir-e rise to a

liabilty to rcpa\- the amount, clcferred income is recognisccl instead of rc'r'enr'tc. Notl-i]lonctar\

grants such o, iorrd or otl-rer t'csources are accountecl for at fair: r'aluc b1'tl-re r'ruilcrsitt.

ii) Bursaries and financial aid
llursadcs ar-rd financral aid r.epresent funds reccived [ron-r indir.iduals arrcl organisatiolls

purposelt, to slrpport tirc unirersitr,'s scl'rolarship schcmes antl arvards.'fi-re ur-rivcrsitl'

:::':,ilT;::"X1,;,Xl1ilru:l;:l*.1:il:u.::':j:::.':ll,'illlsi,ili::;:,:l'i''.i iii:l:
arc cor-rclitiofls attacitcci to titr: ajcl that givc risc to a habilirt'to rcPa\r all\r Linqpefll am()u1lt.

cleterrecj rc\-enue is r:ecogt-risccl up to thc point rr'hcre r(\-el)tlc ctLteria irrc nlct'

iii) Revenue from other non-exchange transactions

]terrenue from ot1-re., non,exchrnge t.anro.ti,,rrs comltrises donation to the unir-et:sitt-ir-r cash

or it-r-kind by orgar-rrsatrons and indi..iduals. Cash clon,ruons arc recogntsed as l:eYcnuc into tl"rc

universitr,'s tur1k o..,r.r11t wile rn-krnd clonations are rccognised as reveuue aod assets rru'hen it

is probabie rhat furure economic benefits or ser-r-ice potential assclcillcd 
_wtth 

tl're donatron rvili

flow to the unir-ersit-r. anci tl-re [air- r-al,.re can bc tncasr,rred rellablt'. l)or-ration ifl-liind arc

recc,,g.isccl as assets whcn tl-re goocls ar-.c reccivccl, or thcr:c rs a bmclirrg arrxllgcmerlt tt rect:ile

tl-re goocls. If clonatiol t-r-Lrnd-arc reccivecl lvithout conclitions attacl-red, reveflue t-s recognisecl

immccliarelr'. 1[ colclitiols are atrachccl, a liabrlit\' 1s rccogl]1sec1, r'"'htcl.i is rcc|:cccl bt tllc

revenlle recognised as tl-re conclitrons are satrsFlecl'

Income from exchange transactions

i") Academic fees and other student charges

r\caclemic fees ancl other student cl,arges ]ro- ,"nd".irtg of teaching sen-iccs arc recognised bt'

rcfer-erce tc) stagc o[ complertio,, *1-r",r the outcome of the transactioll can be cstimated

rc1iab1t..'I'hc stagc,rl c,rrrpl.u,ut is mcasrr|ccl trr-t:cltct:cnce to ti'tc scn'iccs peIirlr:t'rlctl es lr

per,centage of tcxal ,e."i.". to be perrtorn-recl. S.tucletrts'fees reccivcd bv the un1\'cr-s1t| itl

aclr,ance 
"ora 

,"a,rgrriseci as clcFerrerl re\-enue . \\'1'rer:e thc fecs inconle cannot bc mensrrl:ecl

rcliab]t,, income is tccognrsccl orrlt' to the extent that the e\1)cnses incurrcci arc relcovelrablc'

L
I
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF TI{E FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021(CONT'D)

d) Interest income

lntelest tt.tcotne is recognised on a titnc proportlon basis usir.rg the effcctir,c intcrcst method. In ti-ri-. rcgald
intcrest income is recognised ofl a titnc propo.,.tior-r basis that takes ir.rto accour-rt tl're efFectir-e 1.ielcl on ti're

as set.

e) Expenditure

Espen<linrrc compr-iscs of costs incr-rrre d clirectlr, [or: thc actiyitie,s of the r,rr-rir.crsitr,. Expenses are r:ecognisecl

rvhen incurred on an accrual basis.

0 Employee benefits

Retirement benefi t obligations

The univcrsitr- contr-ibutes to the Social Securitv and National Insr:rance T'rLrst (SSN1T) fund ancl the 'l'ier ru,o

(2) appr:or.ccl pcnsion scheme on behalf of its empiolccs. T1'rcsc are clcfitred coutribntion schemes.

,\ clefincd contlibr.rtior.r plan is a pension plat'r undcr r,,,1'rich tl'rc unir-crsitl pavs i'txcc1 contlibr,rtions into a

separate cnlitv. Tl-rc rinivelsitl, has r.ro legal or constr-Lrcti\-c obltgatron to make furtl'rcr contributions ri drc

i,.rncl does not hold sufFrcicnt rssets to pl all emplovecs the bcnef]ts rclat.lng to empiol-cc sen-ice in tl'rc

clrrrcrlt ancl p.'ior peL'iods.

'-l'1'rc r,rnir"crsirl's contriblltions to tl-re defir-red cont.'ibr-rtron schemc ale recognisecl as an crnploycc bene ijt
cxpcnsc rvhen thev fall duc. The unir,ersitt, has no Further pavmcrnt obligatrons ()nce the contribritiot-ts hale
bccn paid.

g) Taxation

T'he r-rnir-ersitl- is a non-proflt orientccl cn[q-and is thus not subject to corporate taxes.

h) Foreign currency translation

l: u n t ti o n a/ a nd p re.rc n ta tio n cil?Tux L)
'fl're financial statements ar,.e presented in G1-rana Cedis rvhich is the furrctional currcnc\, of the unir.ersitr',

' 

l t'L t,.r.t. / iott; t,t tl |r,tIt t. ;ri
'I'r-ansacdons in foreign clrrrenci.s elc trlnslatecl to Ghana Cedis at the approxilnatc r-.ates t-rit cxcirattqe

plcr.aiLing at the datc of the transactions. Nlonetaq, assets and liabilitrcs dcnorninated in cu.-rertcies othcr th:rn

Cl-rana Cerdis at the reporting clate ar'e translated into Gl'rana Ceclis at the rates of cxcl'rangc r:r-r1ing as at tl.rat

date. -fl-re re.:ulting gains or losses arc rccognised in thc statement of hnanciai performance.

i) Accumulated fund

,\ccumuiated funcl is al:ir-ed at aftcr accounting fr>r sr-rrplus ol c1cftctt fol the t-eat.

i) Propertyr plant and equipment

1)roper6,, plant and equipmcnt are initiallr, stated at historical cost and ts sr-rbseclucnth' measurecl at l-ristolical

cost less depreciatiorr ancl rmpairmcnt losses. Cost includcs expenditr,rre that is directll, attribrLtable to fhr:

acquisition/construction of the iterns. \\,'1-rere the asset is accluit:ed rhroug}r a non-exchange trxnsaclion. it is

;_
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES

NOTESFoRMINGPARToFTHEFINANCIALSTATEME,NTS
FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONT'D)

rccognizecl at rts ltal: r-alue cletelr-rinecl at tl-re date of acquisition. \\'ork-in-progres-s is laitrecl on tire llasis of

actual costs irtcurred on projects as at the reporting date '

Subscc|.rent costs are incluclccl in thc assct's crrr-r-ing iurolrnt.,r lecognised as a separate asset. ]s lpprol-lt'i"ltc.

,,,-rlr, .rjl-,",-, it is pr:obable that futr.ire cconomic b"n&ts associatcd rvith t1're itcm rvt11 flor-u' to the urlir-crsitt- and

rhr: cost oi thc iten-r can be measnred reliab1r,. T'he carn'ing amollllt of the repiacccl ltart is clerccogrlised All

otLrer r.cpairs ar-rci marntenancc arc chalgecl to tlr" stote-ent oi comprehensir-e income dlrrtng tl-re f-ruatlcial

pcriocl in rvhtcl'r ti're1' are ir-rcurred.

l)epreciation is comp1-lted on a straight linc basis at r-atcs calcr-rlatccl to allocat.e the cost of l1're assCts. lr:ss thcir'

ar.rticipatecl residual value, if nn1,, o.:.. its estimatccl r.rsefr-rl lifc. l)cpreciation is chargccl ar ratcs calclLiatccl to

allocate the cost or valuation oi th" orset ie ss an1, esumatccl tcsidual r,alue over its rcrnail-ring useiul iife. 'l-l-re

annual tatcs used are:

20,,o

20u,'u

20']'o

.).) !

20,"'o

50oru

20"i,

13uilclings

1)lant and cclutpmcrtt
I iLrlniture ancl ilttings
Sofnvarc
\1.otor vel-riclcs

Computr:r attcl .\cccssories

1.ab llcluiprnent

i

i

L

L-

I

IL

I
IL

k) Inventories

In'cntor\- is rccognized rvl-ren it is probable that fr-rrr-rre econon-ic benefits r'r.'r1l florv to the r:niversifi- ar-rcl the

asset has a cost or r.alr-re that can bc n-reasr-rred re[ablr,. \\'here inr.ento$' is acquircd tl'rrougl.r notr-exchange-

tfxllsactiolrs (at no cost of at a nominai cost), thc cist of tl're inYenton'is its iair: r'a1ue at tl-re clatc of

ecqutsition.

,\iter iflitiai rccognition, inr,-entorics are measul'ccl at tl-re lorr,'cr oI cost ancl nct rcalizablc value csccpt s'hcre

t6e1- 21.. heicl fbi clistr^ibr.rtion or consumprion in t1're productiolr P1:occss oi goorls to.br: drstribr'ttccl et nrr

char.ge or for a nominal charge. L-r tl-ris i,-r.to,-r.., the uiriversin--"o..,r", inventorY at the io$'er tllt cost anci

current replacement cost. Inventories are recognized as afl expcnse rvhen deplot'ec1 [or utilizatiofl or

collsumPtl;n in the orclinaqr cou.rse of opet-ations of the universitv'

l) Accounts receivable

.I.l-re 
utrir-ersit),,s accou6ts rcceir.altle are macle u;l r:rf ar-nounts d,.re from EI()\'erllmcnt oi (lhatra. stLrdents' sta[i

and thrrcl parties fbr scl1ool fees ar-rcl otl-rcr goods solc1 or services perforn-rcd ln- the .r'tlitlatr- t'trttr:t 'rl
business. Preparcl expenses are cash pai.1 arnl.,nts tl-rat replcsent costs incr-urcd frotn rvl-rich a ser'icer or

6er-refit is expectecl to be clerivecl in the fur.ile, \\'hen the plr,io,l to rvhich a pr:epaid cost rclatc-s alri'cs' thr:

costs *,i11 be treated as a periocl cost [or thc pcriocl in queitio'. Nortlallr sr-rcl-r prepaid c.sts *'ill bc *'rittcn

off based on the eiaPse of timc'

preparci expcllses are classifiecl as current assets unless a portion of tlle PrePayment co\-ers a pedod longer

tiran 12 months. in rvhich case tl-ret'arc classifiecl as deferrcd charges in t1-re statemcnt of financial positirln'

lleceir.ables are measured at fair valuc. ,,\ccounts lcceir..abie are rvritten off *'1-rer.r proved urrcoilectible

Pasc L7 of 28
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31sr DECEMBER 2021 (CONT'D)

m) Investments

'1 l"re univcrsit\rs in\rcstments are sholt-term hxed deposit investments rvitl'r manrrities of lcss than trvelr.e
t't-lonths from tl-re i11\'estmcflt ciatc.'['hc invcstments ar:e initiallt- r:ecorc]ecl at cost rr-rclLrding 1r.alsact1ot] cost.
Subsequenl to inittal acquisition, short-ter:m investments alc reportecl at their: fair, r.alue.

n) Cash and cash equivalents

Cash and cash ecluir.-alents include cash in hand, deposits l-rcld at call s,tth baqlis, pct of bank over.drafts ar.rd
ot1'rer sl.rort term highlt' liciuid inr,-estmcnts with origmal marurdties of three monrhs or 1css. rvhich are reacjilr.
coll\-crtible tr> l<trou'tr amoLlnts of casl'r and are sub1ect to insiirnificant risk of char-rges in valuc.

o) Financial instrlrments

Ijinancial assets

Flr-rarlcial asscts and liabihties ale r-ecoplnised in the statemcnt oi financial position 1v6en thc irnir.crs16,
become s a partl to the contractual provisions of the ir-rsttr,rment.

Classification

,\11 fnaucial ittstrutnents of tire r,rnir-crsitv arc non-derivatir-c i:rnancial instr-r-rmerrts. Thesc norr-cicrilaiilc.
instnlments are cash anci cash ccluir,alents. inr-estmcnt rn fixed dcposrts, accounts pavable ancl accounts
r:ece ivable .

'Ihc unir-elsi$"s finartciai assets are classificd as loans ar-rd rcceivablcs.'I'his rs basecl on rhe pLrl?osc lor s'hicl-r
t1"re financial assets were acqutrecl. 'fl-rc classificatton of tl-rc financial asscts is dcter:mrnccl at thc time o1: ,ritiai
rccognitiot-t. Loans and leceivablcs are non-derir.atir,.c financial assets rvith ftxed or: determrnable palments
tl-rat arc not cluoted in an actir.e tlarkct. Thet- are tncluclcd in cur-rent assets and crrrrent liabihdes, except ior
meturities grcater than 12 months after-thc encl of thc reporting period u.hich are classiFrecl o. ,r,r,r-.r',rr.rrr
assets or non-clurent liabiliUes.

'I'he univer-siq.'s loans anci receir-ab1c-s cs11111.ir"'accounts ltar-ablc','acc()Llltt,r reccir-able',(it-l\.cstntcilts'x1ld
'cash and cash e<luivalcnts' in thc strrcnlelrr of financial posttior-r.

Recognition and measurement

Cash and shorl-term deposits, flxed deposit inr-esrmcnts, accoLurts rccerr.ablc, accor-11rrs pavable and ot1-rer
cr.lrrent liabiliues approximatc tlteir carrr-ing amounts larselr. due to rhe sholt tenrr matr-rrities oI thcsc
ittstrltmcnts. 'I'hus, t1-rc unir.etsit\,'s loans and receir.ables are iniriallr. r.ecognised at iair- r.alue plus tr-ansact1o11
costs and subscqr.renth,carriccl at amortised cost using the effectir-e interest rncthod.

Offse tting

I;inanctal assets anci liabilitres alc oFfset ancl thc net amollnt repolted in the statement of hnancial position
u'l-rct'r thcrc is a legallv enforceable rtght to offset the rccogrriscd amoullts ar-rcl therc is an intcntion to set,tle on
a net basis or rcalise the asset and setde the liabifitt, simultaneouslr,.

,+

I

L

i
I

L

l
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONT'D)

Derecognition

liinar.rcial asscts are detecogr-rised rvhen thc contracrual rigl'rts to t1-rc cash flrr,.",5 f1.r,, thc asscts c_rpirc, ar-c
rvaived or: har-e been tlansfer..ed and the univer,.sifi. l-ras tr:ansfer-recl sr-rbstanua1lr, all the rrsks and r.c*,ar.ds .[
orvncrsl-rip. Financral habiLrties ar-c derecogniscd ',vhen tl-re obhgauon specrtre.l rn t5c c()ntract is clischargccl,
l lrved. crncellcd , )r. c\pr.c).

p) AccoLrnts payable

L'ni'ersrq' of Ilealtl-r and -\lLiecl Scieuces' prl.ables inclucle accruals for *'orks ancl sen ices pror.rclcd bur 1.ct tobe paid. Accruals rcpl:esent amoulrts due at the r,ear-cncl as a result of sen.ices alrcacll recei'ecl but for *,hich
pal.mcllt has not becn macle. Accortnt-. palable are classificcl as clrl'1'e1rt lrabrlitrcs if par11-,cnt is clrre r,,.itl-ri,.rre
\car or lcss (ot: in the normal opcr:ating ci.cle oi thc busincss ii lonucr-). 11, r-rot. thcr. ar:e prcsclrtcLi as n()1r
cr il'r'('lr I li,ilriL rir.s.

q) Provisions

Provisior-rs are r-ecognized rvhen the utriver,.sitt' has a prcsent lega1 or constructive obligauos as a result o[irast
e\-cl]ts! it is probablc that an outflorv of resourccs emboclr,ins economic benefits 1ri[ tc reclnir-ed to scttlJthc
obiigation and a reliable estimate can be made oI dre arnounr of t1'rc obligaticxr. 'Ihe amounr recognizecl as
pr-or.isicltl i's the bcst estjmate of tl-re cxpenclitr-rrc reqr-rire d to settle the obligatiofl at the balarce she et clate.

L

L

-

I

L

L

3. FINANCIAL RISK MANAGEMENT

111 financial instruments to lvhicl"r Llniversrtl' of Health ancl AlLed Scienccs is a parh, arer lecog,r,scd i, tl.re
ilnancrai statelncn ts.

Credit risk

(lrcdit t,.isk ari-scs fron-r cash and cash ecluitalcnt-s and deposits rvitl-r banks ancl hnancial institr-ruons as rvell as
outstatlclins reccivables due from donors/partners. Ctedit risli is tl-rc risk rhat a coLrlrtclpartr.r.r,rli clefault o. its
c.)tltl:acnral r-rbhgadons resr-rltir-rg in fir-rancial loss to rhe universitr-. -fhc unir.ersil\-,-rr^u,,1i.,, rt: t,-r,tr:rLL.t.t,r
cleclit flsk bv hrllcllrrg bank balances ancl sholt-trrnr i1-retl .icposits (clcrnancl'cleposits) *-i16 r.pLrrablc
Clhanaian rcgistcled banking instirutions.

For account rccei.,'ables due from clono.-s and partncrs, lv{anagcn-rent assesses cach cionor/par:tner a,cl fl-r.ir:
abrLq' to fr"rliri the commitment, taliing into accounr its financial position, past expericnce a.d orher- factors.

f1're maximr-rm exposure as at 31 Decen-rber 2021 rvas eqr-ral to the rotal arnolrnt of bank balance-s a,d
leceir.ables as clisclosed in the statement of fir-rancial positton.

Foreign clrrrency exchange rate risk

(-orrtdbr-rtions from projccr L)xrtncrs alc leceir-ccl ut fol-ergn cLtfrcncl,ancl some fees ar.e also collectcci irr
foreign currcnc\'. T'hc F'oreign exchange risk ariscs from future transactions rvith par.tler:s. a1cl rcc.e.risccl
asse ts ancl liabilitres.

The ur-riversitl"s p6[s1' to manage foreign cxcl-range risk is to hold forcign currency bank accou,ts. .rir.crsit\
of Healti-r andAl[ed Sciences oPerntcs sefx-rate bank accounts ir-r LtS doliars, Ponnc]s ster)ing ar-rcl er.rt.s rr-l-uch
rcls ,rs lredgt. aglinst [,,r'eign crrr[enc\ lransactions.

I)age 19 ot-2t3



UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONT'D)

Interest iate risk

Interest rate risk arises flom possiblc impact of clranges in tl-rc intercst ratcs o1'r the r-aluc oit lirar.rcial
instruments. T'he universifi- cioes not have assets and liabrliucs that ar:e clepcndcnt on inter'est ratc levcls.
'l'hercfo.-e, manallcmcnt bcler.cs tl"rat the unir.ersitr. ha-s no exposure to intelest rate ri-s]<.

Fair values

,\s at 31"I)eccmbcl- 2021. tl-rc car-n'ilrg amolrnts approxin-ratc t1-re tair values fol ali financial ir-rstrr,imcnts l-reid

br' Ihe r:niversitr,.

L

6-+,.103,085

5. ACADEMIC FEES AND OTHER STUDENT CHARGES

4, GOVERNMENT SUBVENTION AND GRANTS

(, overnmcttt Clraflts
1l<>o1< and llcscarch t\llorvancc

,\cademic Cha.-gcs

O t1-rer r\ppror-eci (il.rarges

6, INTEREST INCOME

lnterest on Fixed I)cposit
lnterest on Currrenl ,'\ccount

2021

GHS

60,993,1 83
I 109 9(l r

18.031,605

7,869,207

25,900,812

189,123
c) l7')

2020
GHS

59.+07,,1-t6
i I )Q ()^-)

62.536,398

15.615,5(r6

3,607,080

1.9.222,616

331,899
8.078

339,917799,095
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONT'D)

2021
GHS

7, OTHER INCOME

I r1r) lq7

2.t,300

10,510,088

297
3,792,608

8.18.117

17,395.807

2020
GHS

t.817.232
5,900

6,5 85.005
3.086.-+19

1,38-f
923,517

1,2t6,391

13,735,8:r8

01 f 1l

261,511

25,i 14

1,580

6,0()0

2.+00
758.129

1,319,312
.1()9,(r01

16.75.|
q r [)r()

,100

789

26,195

3.08(r.-119

I
I

L-

I

I

l
L

{

L*

i
IL

I
I

I

r-

l

*

Applicauon Forn-rs

Procurement liorms
Grant lleieased
Sundr-t' l:ncome*
l)onaflons
,\ccommc-,ciation Charges

Nlarcad lrroject

+Sunclq, lncomc
Ot1-rer Incorr"re - ICll-
()tl-rcr Inc - Itrsutancc Claims
Othcr L-rc - Staff Rcnt Income
C)thel Inc-\'eiriclc Rental Inconle
()th e.- Lrc-Sen.icc Charge
( ) tl-rer lnc-,\ [[liation l]-ecs
(Jtl.rer Lrc- Ilall Ducs Account
Other lnc Project Ovetheads
,\sset lLcvalr,ration I{csen e

( )tlreI Irrc C,,ng|egrtion
Other: Inc-Disposal of Assets Accottt.tt
Othcr Inc-Fracilitics Rental
()ther lnc Commission on liuel
Other: Lrc-Student Extra Utiliq l;ees

Orher lnc-Accreditation Fees fo.r: Functious
Other Inc - Students surchargc
Otl-rer Income- .\cademic Arva.,.cis

Othcr Inc. - Pre financing Refunds

C)ther Inc - lnsdrr-rtional -.\ffiliation Fee

Other Inc - \\'orkshop Participation Fec Income
( )r t.r' i)r.r'isir,r'r for dcPleciariorr
1ncome - 1i-escarch fiunds-Nuogucl-ri

121,663

3,539

246522
.+2.087

1.(r30

53 1.1 61

1.113,796

+30,8r 1

28.71+
1() i()?

10,300
1,209

100

-+8,812

559,,196
1 I 5(-x-)

(r,500

3,015,305
r )to )o)ar: I ),!/:

10,510,088
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONT'D)

2021
GHS

8. PERSONNEL COSTS

Staff Salan- Cost
llook and Rcsearcl-r ,\llorvance
l'art tirnc .\llo',r'rnce
F{onorarinm

9. ADMINISTRATIVE AND GENERAL EXPENSES

IIotel Accommodatron and N{cais

Staff Nleeung Expenses
Pr-rblicrtl anc'1,.\ dr.er trsemcnts
l-'nir.ersih, Council Fixper-rs es

\rice Cirar-rccllors Cl H
(-onsullancr- Ilercs

Fiuel and Lubricants
lLer-rt

Prin trng ancl S tatior-rer1,

r\udit liees

Sr.rbscriptron
Insutance
'['avel and'l'ransport
'I rairring ancl \\'orhsh op
[-ltihtres
1)ostagc

Overseas Travel }lxpcnses
Academic llxpenses
O tl-rcr,'\drrrinis trarive Expenses
llepairs and Nlaintenance

59,80.r,156

3,399,9.+5

525,971
200,507

63,930.592

21,37 0,817

2020
GHS

5.r.931.595

3,106,259
264,661
)T ) (]- -)

58^575,r193

11,02686,667
:l;l.rt00

16,356
3+5.2,10

1 87,1 1 -t

2i9.t-,19
9-r6,30(r

i 12.680
57,398

1 10,396

89,802
865,1,11

281,1211

86,1 05

202,830

).J/l
18.522

10,292,336

5,75 5,2.15

:1,588,098

21 ,12(t
305.(r-l(r
135,89 1

ll) rf, l

589.2"i 2

136,5 5-l
1r x7t)

95.09l
96,609

331,118
259,395
12.951

1+8,.179

-1,386

3.687..+15

+,705,9.+0

1.132.-t56

1 1,8()3,017
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONT'D)

202L
GHS

10a.

I)eprecration Cl-rarge -l r7i -lt )7

110,396

1,515,+07

+85.9s2
) '.+J ',

538,38.+

339,8(r5
.t6,695

386,5 60

2020
GHS

7,006,578

95,091

7,00(r,57 8

+0+,693
39,11(t

-l-r1.169

618,350
1,63-1,087

3.681..t.1-+
) -l1t 1-1

I 1 I Q l(]
-l-.tt--)

8.582,183

I

L

L_

11. SURPLUS

'I'his is statcd after cl-rargiug:

,\udit Fces

Deprcciatior-r

12. II{VENTORIES

I luarvci 'I'abicts

(:leneral Stock

13, STUDENT FEES RECEIVABLE

Str:dcnts Scl-rooi of Nursing & Niidurterr' (Control)

Str-rclents - Scl'rool of Spotts & Exercisc Nledicrne (Control)

14, OTHER RECEIVABLES

Prepavn-rent

Sr,rndn-Debtors
,\ccn:ccl Sa1aq, Rcceir.ables

Iror:eigr-r (.nrren q' Revaluatiotl Rcs en'tl

Intercst ll.e cen.able Accor:nt

lr)1.1t1
2,853,931

8,.130.789

3.609,269
108,117

15,505,326

l)agc 25 ol 28
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021 (CONT'D).

2021
GHS

1s. CASH & CASH EQUTVALENTS

CaslT ancl In-rp.-cst

llank Balances

91 cla1.s Ftxccl l)eposit

16, NON.MONETARY GRANTS

r\t 1st 
-f 

anuarr.
(irants Receivccl clr-rr-ing tl're r.ear'

N on-Nlonetary G1'ant .\mortization

(lrant ar-ailable after' 1 r'ear
(lr:ar.rt availatrle s.ithin 1 r,car

1'7, LONG TERM LOAN

L,,rrg I tnn llot'r',,rving.

18. ACCOUNTS PAYABLE

Creclitor:s (t ICll, \\'in neba)

Tradc Crcclitors
Project F'uncls

Sr-rnc1rt' Creditors
Cl ctlund T'lans fcr (Clcanng,\661rurr t)

5 99,078
21.0>6,912

3,60.1,7-t(r

25,260,196

58,531,223

(3,582,629)

5.1,9+8.59+

5+.9+8,59,1

5r1,9.18,59,1

(r.958.102

250.000

2.3,+5,326

1 1,500,521
2,121,363

2020
GHS

-l-L).-\ ,

21,33(),22.+

6,500.000

27.885.601

62,696,453

(-1,1(r5,230)

58,53 r.223

5 8,531,213

1R i3l )?l

250.000
2,7-+5,"t3(l

13,359,87"1

988,831
53-1,600

17,878,73516.220,210
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021(CONT'D)

2021
GHS

19, DEFERRED TUITION FEES

Balance at 1,tJanr.tar1-

,\mounl rclcasecl

t,061 ,t +1

12t.1Ol
3RI-r))( )

93,011
216.615

1,9.13,703

2020
GHS

8.265.619
(8,265,679)

808,,104

185.+08
-t,36,660

269,666
17.1,057

192.535

2,116,130

Baiance at 31,r Dcccmber

20, STUDENT FEES PAYABLE

Str:clcnts - Scl-roo1 of N,Iedicine (Control)
Students ' School oIPublic Hea1t1'r (Control)
StLrclcnt-s -- Scirool of Al[ed ] lealth licrtnces (Cotrtr:ol)
Str-ident-. - Scirool o[ 1]ion'rcc1ica1 Scicnccs

Str-Lclents - School oi Pharmacl,
Sraff Salarr, .'\dvance (Control)

Pase27 ol28
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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2021

21,. REI.ATED PARTY

}{elated party transactions arc iriuallr. recogniscd at the amount-s rc(:ei\,ed fi-otn oL ach-an<:ec1 to thr: lclatccl

part\, and is sr-rbscquentll: 11s2ss1ecl at cost less ant' plor-isior-r fol irll-rrirnr('nI ilnr.ottnt u-r'irtetr c,fi- r-,1

repa\-ment. 1lelatcd partr balances u.'tth clr.rration less tl.ran 1'motrths arc classiFred as cllrrettt asscls or
Labihtics. Tl.rosc rvith more tl-rar-r 1, molrths du.-ation arc classified ils non-current assets/liairihttes.

Univer:sin of I Iealth ancl Allred Sciences is gor.erned bi. a Cor.urcil r,,,hose members are paid sittrng allorvances

ancl other travcl related expenses rvhcn par-ticipating in Council meetings or anl other unir.'crsiq'busir-ress. T'l'rc

list oFCouncil clur:ing tl.re year r:nder ler-ieu'is shos'n on Page 2 oFthis lclolt.

Related Party Transactions

Pavments to Related Parties

Llrriversifi, Council Expenscs

2027
GHS

3,15,2+0

2020

GHS

305,6.t6

22. CAPITAL COMMITMENTS

'fi-rcrc rverc nr> capitai commitments as of 31'' I)ecerr-rber'2(12 1 (2020: Nil)

23. EVENTS AFTER THE REPORTING PERIOD

'l'herc rverc no e\.e1rts after tl-re reporting datc, rvl-ric1-r coukl have a matcrial effect oI the statement of fir-rancial

pcr-forln2rnce olt thc organisatior-r and of tl.re rcsults for t1.re )'cal then er-rdcd r'"]tich h'ale not bectl aclcquatclt

providcd tor and or disclosed.
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