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UNIVERSITY OF HEALTH AND ALLIED SCIENCES
REPORT OF THE COUNCIL MEMBERS

The Council has pleasure in presenting the audited financial statements of the university for the year ended
31t December 2022.

Statement of Council’s Responsibilities

The Council is responsible for the preparation of the financial statements for each financial year which give a
true and fair view of the state of affairs of the university and of its surplus or deficit and cash flows for that
year. In preparing these financial statements, the Council has selected suitable accounting policies and applied
them consistently, made judgments and estimates that are reasonable and prudent and followed International
Public Sector Accounting Standards (IPSAS) and complied with the requirements of the University of Health
and Allied Sciences Act, 2011 (Act 828).

The Council is responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the university. The Council is also responsible for safeguarding the assets of
the university and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities, and for such internal controls as the Council determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Nothing has come to the attention of the Council to indicate that the university will not remain a going
concern for at least twelve months from the date of this statement.

Principal Activities

The nature of business of the university is the provision of higher education to students and health care
professionals, undertaking research, advance knowledge through research, patients care and services that
improve health and quality of life.

Council Members

The name of the Council members who held office during the year under review are: Justice V.M. Jones
Dotse, Prof. Lydia Aziato, Prof. John O. Gyapong, Prof. Victor P.Y Gadzepko, Prof. Boateng Onwona-
Agyeman, Prof. Kwame Asamoah, Dr. Mark Amexo, Mrs. Lucy B. Ofori-Ayeh, Dr. Emmanuel Newman, Mr.
Courage Meteku, Prof. Eric Kwesi Ofori, Mr. Nurudeen 1. Idrisu, Dr. Reuben Ayivor-Djanie, Mr. Jeffrey Nii
Otu Larkai, Mr. Prosper Alorwu, Mr. Felix Ofori, Mr. Alfred A. Azure, Mr. Rudolph S. Amudzi.

Council Members’ Interest

The Council Members have no material interest in any contract entered into by the university.

Financial Results

The surplus for the year was GHS 11,863,174 (2021: GHS 18,621,933) of which an agreed auditor’s
remuneration of GHS 111,784 inclusive of VAT, NHIL, GETFund and COVID-19 Levy was charged to

general and administrative expenses.

The results for the year are set out in the Statement of financial performance on page 8 of the financial
statements.
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The results are summarized as follows: 2022 2021

GHS GHS
Surplus of Income over Expenditure for the year amounted to 11,863,174 18,621,933
which is added to the balance brought forward on Accumulated Fund of 78,304,308 59,682,375
Leaving a balance to be carried forward on the Accumulated Fund Account of 90,167,482 78,304,308

State of Affairs

The Council considers the state of the university’s affairs to be satisfactory. The financial statements present
fairly the financial position, financial performance and cash flows of the University.

Events after the Reporting Period

The Council members are not aware of any material event which occurred after the reporting date
and up to the date of this report.

Auditors

Messrs Baker Tilly Andah + Andah have indicated their willingness to continue in office as Auditors of the
university.

Approval of Financial Statements

The financial statements of University of Health and Allied Sciences as indicated above were approved by the
Council on

.................................. and signed on their behalf by:

COUNCIL CHAIRMAN

'7—2/\ \7'\ 2023
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INDEPENDENT AUDITOR’S REPORT TO THE COUNCIL
OF THE UNIVERSITY OF HEALTH AND ALLIED SCIENCES

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of University of Health and Allied Sciences which comprise the
statement of financial position as at December 31, 2022, the statement of financial performance, the
statement of changes in net assets, the statement of cash flows for the year then ended and notes to the
financial statements, including a summary of significant accounting policies as set out on pages 13 to 27.

In our opinion, the accompanying financial statements of University of Health and Allied Sciences present
fairly, in all material respects, the financial position of the university as at December 31, 2022 and of its
financial performance and its cash flows for the year then ended in compliance with the requirements of
IPSAS and in the manner required by the University of Health and Allied Sciences Act, 2011 (Act 828).

Basis for Opinion

We conducted our audit in accordance with International Standards of Supreme Audit Institutions (ISSAI).
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the university in accordance
with the International Code of Ethics for Professional Accountants (including International Independence
Standards) (the Code) issued by the International Ethics Standards Board for Accountants (IESBA) and we
have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Council is responsible for the other information. The other information comprises the information
included in the Councils’ report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work that we have performed, we conclude that there is 2 material misstatement of this other
information, then we are required to report that fact. We have nothing to report in this regard.
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